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Consolidated Statement of Changes in Equity
For the year ended 31st December, 2005
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Investment Hotel  Convertible

properties  property bonds-  Securities
Share Share  Treasury luati uati equity
capital ~ premium stocks reserve reserve reserve reserve

HK$000  HKS000  HKS000  HKS000  HK$000  HKS000  HK$000

BORRREERTEE

Other Special

feserve feserve

HK$000  HK$000
(Note 1)

Capital
redemption  Retained Minority
reserve profits Total  interests Total

HK000  HKS000  HKE000  HKS00O  HK$000
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Bx  RGEE ERRE  EfRE ERBE EEHE RERRE  RURE  KUEE BERE ReE 28 JuEs 1]
Tén i Tér TEr  TExr  TEx  TRn  TEx  TEr  TRr  TExn  TEr  TEr  TEn
(W)
At Tt January, 2004 RZZEME-F-H
s orgnlly tated B4R 20630 2067286 (1764) 7701857 28018 = = - 2499685 84992 1771154 14367616 - 14367616
Effect of changes in SHERED
accounting polcies 198 = - - (143715 (28018) - - - - - Qo) (1670007)  (155675) (182568)
As restated a5 216390 2,067,284 (1764) 6,263,142 = = = - 2499685 84992 1567880 12697609  (155675) 12541934
Deferred tax on revaluation resene  EffE &2 EEHE = - - (511 - - - - - - - (551122 - (351,12
Share of associates' eserve BERENAFE
movements during the year HEEY - - - 259799 - - - - - - - 259799 - 259799
Exchange adjustments EXAE - - - - - - - - - - 2977 2977 - 2977
Surplus on revaluation B - - - 3139702 - - - - - - - 3139702 - 3139702
Share of revaluation reserve by SERRAE
minoity interests i - - - (3048) - - - - - - - (30481) 30481 -
Net income recognised directly BRRBAER R
in equity FRA = = - 2817898 = = = = = = 2977 2820875 30481 2851356
Proftfor the year (as restated) it (823 - - - - - - - - - - 1619085 1619085 39327 1658412
Total recognised income for the year /A A - - - 2817898 - - - - - - 1622062 4439960 69,808 4,509,768
Cancellation on repurchase of BEREHAS
o shares ) (13369) (492090 1764 - - = = = - 1405 - (19209) - (9209)
Surplus realised on disposels of HERENZHERL
investment properties, net of tax RRNREE - - - (16D - - - - - - - (162 W (71591)
Aoquisifion of addtional interestsin 2 E&
subsidiaries & - - - - - - - - - - - - (3682 (3682
Finel didend paid BRkERE = = = = = = = = = - (300)  (253,200) - (253200)
Interim dividend paid [Eta:iES - - - - - - - - - - (172858)  (172,858) - (118%8)
At31st December, RZEENE
2004 tZA=+-H
(as restated) (fE31) 203,021 1,575,192 - 9073415 = = = - 2499685 96597 2,763,884 16,211,794 (89,515) 16122279
Effect of changes in accounting polices &3t Bk 882 %2 - - - (9073415) - - 317306 - - - 9233934 471845 95539 573384
At Tst January, 2005 RZ2ER5-A-H
(as restated) (%3)) 203,021 1575192 - - - - 317326 - 2499685 96,597 11997818 16,689,639 6,024 16,695,663
Share of associates' reserve BEBERAFE
movements during the year BERy - - - - - - 7355 (78375) - - - (71,000 - (71,000)
Gains on fair value changes of AHERERT
available-for-sale investments
(Note 2) = = = = = - M = = = - T - Bam
Exchange adjustments - - - - - - - - - - 9,057 9,057 - 9,057
Netincome (expense) recognised ~ ERRRABRTER
directly in equity FBA (i) - - - - - - 833 (1837) - - 9057 194014 - 194014
Proftfor the year R = = = = = - - - - - 61545712 6154572 300095 6454667
Total recognised income (expense) ~ FABZERA
for the year (ki) - - - - - - 2330 (18379) - - 6163629 6348586 300095 6648681
Effect on deemed disposals BfELEZWBAR
of subsidiaries A 7| - - - - - - - - - - - - 95,058 95,058
Equity component of ABRESZBE
convertible bonds E&RH = = - - - 35 - - - - EEEA AP - 31105
Issue of ordinary shares from ARG SR
conversion of convertible bonds BLak 6130 432475 - - - (76189) - - - - - R4 - 341
Final dividend paid BARSRS - - - - - - - - - - (334) (2334 - (334
Interim dividend paid CinERE - - - - - - - - - - (186927)  (186,927) - (186927)
At 31st December, RZZE1%
2005 t-A=t-H 209,151 2,007,667 = = - 234941 580,658 (78375) 2,499,685 96,597 17751196 23301520 401,177 23,702,697

Notes: (1)  The other reserve represented the share of an associate’s reserve of the
Group, which arose from the privatisation of The Kwong Sang Hong
International Limited (“KSH") on 2nd February, 2005.

(2)  The gains on fair value changes of available-for-sale investments included
the gains on fair value changes of listed securities investment of
approximately HK$330.4 million.
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