CONSOLIDATED CASH FLOW STATEMENT

For the year ended 31st December, 1999

1999 1998
Notes HK$000 HKS$°000
i TiEn T

NET CASH INFLOW FROM OPERATING BEXLE RS

ACTIVITIES FABE 3 1,184,634 398,736
RETURNS ON INVESTMENTS AND REEHRBEX L

SERVICING OF FINANCE

Interest paid BAIALE (284,931) (367,203)

Dividends received from associates EIREE L RS 2,550 7,774

Dividends paid BHEE , (190,022)

Interest received B A8 41,550 200,452
NET CASH OUTFLOW FROM RETURNS REAEGRBEZ L2

ON INVESTMENTS AND REMmL B

SERVICING OF FINANCE (240,831) (348,999)
TAXATION #A
Hong Kong Profits Tax refund (paid) #iE (B8 BRMNER 5,581 (221,221)
Other regions in the PRC tax paid PEE bR ARE (865) (1,698)
TAX REFUND (PAID) 28 (B8) BE 4,716 (222,919)
INVESTING ACTIVITIES REXH
Net proceeds from disposal of property, HESFE  RERRE

plant and equipment FrEsABE 9,579 -
Net proceeds from disposal of HEREYETFTA

investment properties BE 324,338 498,546
Net proceeds from disposal of properties HEERTYE

under development FrEsABE 58,697 -
Purchase of property, plant and equipment BEWE - WE LR

and investment properties RAE# (234,770) (28,990)
Payments in properties under development XA BERPYEFR (64,057) (219,767)
Acquisition of additional interests in associates BEGEL AR (46,724) (399)
Increase in advances to associates EmBLTHEAE A (549) (43,541)
Decrease (increase) in long-term loans BlREEH

receivable B () 312 (2,105)
Acquisition of subsidiaries (net of cash REMBAR (ERBA

and cash equivalents acquired) ZRERES%EEE) 33 (221,218) (1,343)
Disposal of subsidiaries HEMBLF

(net of cash and cash FBsARE

equivalents disposed of ) (HBEEAZEER

Re%HEER) 34 210,570 -
Net proceeds from disposal of an associate HEBELHE
FBsARE - 494,335

Decrease (increase) in pledged deposits BEFETED (Em) 7,103 (26,535)
NET CASH INFLOW FROM INVESTING RRFERE

ACTIVITIES RARE 43,341 670,201
NET CASH INFLOW BEFORE AEmRE

FINANCING CARRIED FORWARD KABERH 991,860 497,019

FEABEEEN —ANAFFR
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CONSOLIDATED CASH FLOW STATEMENT

For the year ended 31st December, 1999

1999 1998
Notes HK$’000 HK$’000
ik TiEn T
NET CASH INFLOW BEFORE BEARSRA
FINANCING BROUGHT FORWARD BEAN LS 991,860 497,019
FINANCING g 35
Issue of shares on exercise of warrants TR 8 T2 ey 178,830 22
Repayment of bank loans and other loans EERTERRHMER (385,981) (1,252,555)
New bank loans and other loans HETERLEMER - 855,032
Repurchase of Floating Rate Notes BEHEHEXER (24,236) (483,592)
Advances from minority shareholders KADURREZ B 12,902 -
Repurchase of own shares BEXZZER (23,780) (50,340
Advances from associates Ba N E BN 737 (8,744)
NET CASH OUTFLOW FROM BEZRSRLBE
FINANCING (241,528) (940,177)
INCREASE (DECREASE) IN CASH AND AERAESEEEEM
CASH EQUIVALENTS (Rd) 750,332 (443,158)
CASH AND CASH EQUIVALENTS —B—AZBAER
AT 1ST JANUARY ReEEEE 605,216 1,049,469
EFFECT OF FOREIGN EXCHANGE ExBHFE
RATE CHANGES 5,048 (1,095)
CASH AND CASH EQUIVALENTS +-A=+-B2RER
AT 31ST DECEMBER BeEEEE 1,360,596 605,216
ANALYSIS OF THE BALANCES OF AERASSEAEER
CASH AND CASH EQUIVALENTS 2
Time deposits, cash and bank balances EEET - Be kBT 1,360,596 605,216
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