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1999 1998

HK$’000 HK$’000

Revaluation surplus (def icit) on

investment properties held by the Group 128,180 (4,553,467)

Share of revaluation def icit of investment

properties by minority interest 1,375 31,880

Revaluation def icit on investment

properties held by associates (38,438) (152,635)

Revaluation def icit on hotel property

held by an associate (3,225) (39,909)

Revaluation movements on other

properties of an associate (212,488) 212,488

Exchange gain on translation of

overseas operations 1,190 2,034

Net losses not recognised in the

consolidated income statement (123,406) (4,499,609)

Net prof it for the year 138,237 514,911

Total recognised gains and losses 14,831 (3,984,698)

Reserve on consolidation arising on

acquisition of subsidiaries 10,067 60,393

24,898 (3,924,305)


