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CHINESE ESTATES HOLDINGS LIMITED E AEBX5E

Consolidated Cash Flow Statement
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For the year ended 3 st December, 2008 BE_FEN\FH_A=1—HIFE
2008 2007
Notes HK$'000 HK$'000
Bt 5% FTET FH&T
Operating activities REXEK
(Loss) profit before tax BREBLAT (R & A
— continuing operations —FREEEER (2,960,986) 9,509,965
— discontinued operation —ERIEREED (1,950) -
Adjustments for: THEREZ AR
Depreciation of property and W N H A E E & E
other fixed assets we 20,005 16,090
Amortisation of intangible assets B EE#H 2,860 1,430
Amortisation of prepaid lease payments T8 {5 7 & 7B 805 609
Interest expenses A E X H 274,343 553,820
Imputed interest expenses BEMNEXZH 6,118 5,056
Interest income B U A (209,776) (227,292)
Imputed interest income HEFEWA (27,153) (33,073)
Realised gain on derivative financial MEeMIAZ
instruments B IR - (65,868)
Dividend income from listed and FikEETRE
unlisted investments Az B A (174,774) (155,741)
Impairment losses recognised (reversed) in HIEWE 5 RIERER
respect of trade receivables (BE) 2 REERE 155 (291)
Impairment loss recognised in respect of REEREERZ
available-for-sale investments DEREYSE 78,881 120
Unrealised loss on equity-linked notes e s
RERER - 46,311
Unrealised gain on investments BHIEEBIREZ
held-for-trading R W 5 - (20,372)
Unrealised gain on derivative financial MESMIAEZ
instruments REIR WA (26,419) (51,925)
Impairment loss reversed in respect of BT B R Al KIE
advances to associates gl Z/U@TEJ%TE (187) (1,719)
Impairment loss recognised in respect of BB — B E A B RIA
advance to an associate R BEEE 5,472 1,884
Impairment loss recognised (reversed) in ?Jﬁ—F'EJ =N 3
respect of interest in an associate R (#0) 2R EEE 653 (1,378)
Transfer from equity on disposal of k= #%&ﬁﬁ-ﬁﬂ
available-for-sale investments % 74N 4 2 4 (3,652,989) (888,684)
Gain on deemed disposal of RAE & — B & R A
interest in an associate 1 75 U 2= - (5,103)
Loss (gain) on disposals of HEREMEE
investment properties BE (W) 2,721 (1,776)
Gain on disposals of property and &S W3 K& H At & & B
other fixed assets el & (102) (3,109)
Share of results of associates NS 8,388 (601,431)
Fair value changes on investment properties BEMEZ AN TFEE 7,467,668 (6,421,788)
Discount on acquisition of a subsidiary W g — FRI BT /B8 2 Rl 4T o8 - (624)
Gain on redemption of convertible bonds B —fRMB AR Z
of a subsidiary AR EFH 2 W (5,595) =
Loss on conversion of convertible bonds by NIREEE A HIRAT R
cash settlement RES 2 BB - 236,705
Gain on purchase of convertible bonds of BE—RMNEQF
a subsidiary AR AR (5 5 2 W (6,396) -
Gain on disposal of subsidiaries & B A |l W e (3.870) (158,212)
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Operating cash flows before movements
in working capital
Decrease in stock of properties
Decrease in loans receivable
(Increase) decrease in inventories
for cosmetic products
Decrease in debtors,
deposits and prepayments
Decrease (increase) in investments
held-for-trading
Decrease in equity-linked notes
Decrease (increase) in securities trading
receivable and deposits
Decrease in presale proceeds held
by stakeholders
Increase (decrease) in creditors and accruals

(Decrease) increase in securities trading and
margin payable

Increase (decrease) in deposits and receipts
in advance

Increase in provisions

Cash generated from operating activities
Net Hong Kong profits tax paid

Net cash generated from
operating activities

Investing activities

Dividend received from listed and unlisted
investments

Dividend received from associates

Interest received

Purchases of and payments
for investment properties

Purchases of property and other fixed assets

Payments for properties under development

Payment for prepaid lease payments

Payments for stock of properties

Proceeds on disposals of
investment properties

Proceeds on disposals of property and
other fixed assets

Proceeds from disposals of
available-for-sale investments

Purchases of available-for-sale investments

Acquisition of subsidiaries (net cash and cash
equivalents acquired)

Acquisition of additional interest in subsidiaries

Proceeds on disposal of subsidiaries
Advances to associates

Repayment from an investee company
Advances to investee companies
Decrease in pledged deposits

Net cash generated from/(used in)
investing activities
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BE_FE\F+_HA="1—HIFE
2008 2007

Notes HK$'000 HK$'000
Bt 53 FET FET
797,872 1,733,604

183,895 2,240,217

1,640 1,417

(2,001) 130

75,801 59,936
367,753 (205,163)

101,516 75,725
240,648 (32,937)

143,268 323,465
28,498 (154,802)

(221,463) 92,959
93,794 (456,397)

37 =

1,811,258 3,678,154
(203,073) (39,414)

1,608,185 3,638,740

174,774 155,741

286,010 872,085

208,097 227,292
(371,808) (405,793)
(9,441) (38,614)
(19,142) (8,370)
- (1,137,834)
(437,116) (1,118,222)

176,929 76,525

105 5,304

7,081,038 1,660,313
(253,223) (562,443)
48 189,858 (17,088)
(2,019) =

49 170,185 82,152
(401,477) (434,299)

- 1,188
(22,446) (309,725)

7,627 600,248
6,777,951 (351,540)
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Financing activities
Dividends paid
Interest paid
Advances from associates
New bank loans and other loans raised
Repayments of bank loans and other loans
Repurchase of own shares
Advances from minority shareholders
Repayments to minority shareholders
Purchase of convertible bonds issued by a
non-wholly owned subsidiary
Redemption of convertible bonds of
a subsidiary
Conversion of convertible bonds
by cash settlement

Capital contribution by minority shareholders

Net cash used in financing activities

Net increase (decrease) in cash and

cash equivalents

Cash and cash equivalents

at 1st January

Effect of foreign exchange rate changes

Cash and cash equivalents

at 31st December

Analysis of the balances of
cash and cash equivalents

Time deposits, bank balances and cash
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The accompany notes form an integral part of these consolidated financial

statements.

2008 2007
Notes HK$'000 HK$'000
B 5 FExT AT
(799,924) (250,979)

(274,343) (553,820)

- 25,458

640,000 2,496,812

(1,300,675) (4,880,497)
(2,289,182) -

- 7,509
= (442,064)

(109,335) -

(72,000) -
= (571,717)

(19,828) -
(4,225,287) (4,169,298)
4,160,849 (882,098)

6,167,845 7,034,820

90,183 15,123

10,418,877 6,167,845

10,418,877 6,167,845
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