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CHINESE ESTATES HOLDINGS LIMITED EABX5E

Consolidated Statement of Changes in Equity R & IR A= & B &
BE-FF\F+ A=+ —HILFE

For the year ended 3 Ist Decembey; 2008

At Tst January, 2007 R-25t5-5-A

Share of associaes' resenve Blmelaey
movements during the year REEY

Fair value changes of RERENTEED
avallable-for-sale investments
- lsted equity investments - LHRARE
—unlisted investments

PRC statutory reserve

Bxchange adjustments

Net income recognised directly
in equity

Transfer to consolidated

income statement on disposels A NEE
of avallable-for-szle investments
- lsed equity investments - LTkERE
Profit forthe year Emigh
Totel recognised income ERERZERA
for the year
Deemed contibuton from minorty % {E) SR F R E
inerests
Disposal of a subsidiary HE-FHELA
Issue of ordinary shares RIRRES
fiom conversion of BRAGERR
convertble bonds
Conversion of convertble bonds R EEE A3

by cash setfement RATRRES
Issue of shares in liew of EIRBRE-TEAE

2006 final cash dividend FBReRe
Premium on issue of shares upon = EERERENK

2006 final scip dividend REmBARHZEE
Issue of sharesin leu of 2007 EARHRE-TT+E

interim cash diidend hERLRE
Premium on issue of shares upon ERANR

2007 interm scrip dividend REmEARHZER
final dividend paid BiXERE
Interim diidend paid BfinARE
At 31t December, 2007 RZ2BLE
tZA=t-8
Share of associaes' resenve Blmelaey

movements during the year REEY

Fair value changes of FERALNTEED
avalable-for-sale investments
~lised equity investments (Note 2)  — ERRARE (i2)

~listed debt investments - LERRE
-unlisted investments -k LTRE
PRC statutory resenve hEEERRE
Exchange adjustments EiBE
Share of securtes investments S BRR RS
reserve by minorty interests EEERARE
~listed debt investmens - LERRE
-unlisted investments -%LTRE
Share of exchange adjstments S HBRERS
by minoriy interests 3
Suplus on revaluation of property  EfENERH
Defered tax BEHE
Netincome (expense) recognised  ERRRAERRERZ
directly n equity FRA ()

Transfer to consolidted HERERERERE
income statement on disposels  EFANKER
of avallable-forsale investments
- lsted equityinvestments (Note 2)  — ERRARE (iz2)

- unlisted investment -FETRE
Transfer to consolited HEWBATEERZE
ncome statement on GakEx

disposal of subsicaries
Share of disposal of subsidiaries D ERFELEE
by minoriy interests HEMEAF
Loss for the year EhER

Attributable to equity holders of the parent

BAARAREREARERARR

Convertible Convertible

Properties bonds-  Securities Capital bonds equity
Share Share  revaluation equity investments  Statutory Other Special  redemption  Translation  Retained reserve ofa  Minority Total
capital ~ premium feserve reserve reserve feserve reserve reserve feserve feserve profits Total  subsidiary interests equity

-8

KEAEZ
TRRRS % &% TERRE  JHBR  BAEE
Bk RHEE AREGEE  BEERE  REGE  GEEE ARBE  BNBE  WERR  ERGRR  REE BF  REER i# a5
HK§'000 HK$'000 HK$ 000 HK$'000 HK$'000 HK$ 000 HK$'000 HK$'000 HK$'000 HK$000 HK$'000 HK$'000 HK$ 000 HK$'000 HK$'000
Fin TR TERL Fin TR TER Fin Fin TER TiEn Fin TR TERL Fin TR
2591 3236338 = 55435 4761630 8 (35202) 2,499,685 98,362 - 24689741 35532698 = 42993 35962,634
= = = = (17445) = 2601 = = = = 8,626 = = 8,626
= = = - 4505768 = = = = = - 4505768 = - 4505768
= = = - (@ = = = = = - @ = - (@
- - - - - 1447 - - - - - 1447 - - 1447
= = = = = = = = = 132,509 = 132,509 = = 132,509
= = = - 4465969 1447 2607 = = 132,509 - 46259% = - 46259%
- - - - (89066 - - - - - - (89066 - - (89066
- - - - - - - - - - 8195857 8195857 - 1301 8332868
- - - - 35T 1447 2071 - SIS0 8195857 11931191 - 137011 12068202
- - - - - - - - - - - - - 177 1717
- = - - - - - - - - - = - (4769 (64769)
57 4106 - (687) - - - - - - - 3476 - - 3476
- - - () - - - - - - - (5479) - - (474
2383 = = = = = = = = = = 2383 = = 2383
= 274m = = = = = = = = = 274m = = 24m
1623 = = = = = = = = = = 1623 = = 1623
= 185,542 = = = = = = = = = 185542 = = 185,542
- - - - - - - - - - (406B6Y)  (406869) - - (406869
= = = = = = = = = - (30839)  (308369) = - (308369)
BO044 3700697 - - 836937 2175 (©131) 2499685 9362 132509 32170360 47161638 - 503895 47665533
= = = = = = 1,186 = = 11,563 = 12,749 = = 12,749

(Note1)
(B3t1)

- - - - (4501,157) - - - - - - (4501,157) - - (4501,157)
= - - - (379 - = = = = - (3792) - - (3792)
- = = - (38%) = = - = = - (38%) = - (388)
- - - - - 2192 - - - - - 219 - - 219
= = = = = = = = = 212215 = 212215 = = 212215
- - - - 1888 - - - - - - 1888 - (1,888) -
_ R = = 13973 = = - = = - 13973 - (139m) -
- - - - - - - - - (4861) - (4861) - 4861 -
- - 843 - - - - - - - - 843 - - 843
- - (139) - - - - - - = - (139) - - (139)
- - 04 - (451297) 219 1,186 - - i - (828997) - (11000)  (4300977)
- - - - (3655965) - - - - - - (3655965) - - (3655965)
- - - - (5221) - - - - - - (5221) - - (5221)
- - - - - - - - - (9761) - (9761) - - (9761)
= = = = = = = = = 4861 = 4861 = (4861) =
B i R R - - = = = - (1494376)  (1494376) - 38168 (1,456.208)
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Attributable to equity holders of the parent

BRARAREREARLRIER
Convertible Convertible
Properties bonds-  Securities Capital bonds equity
Share Share  revaluation equity investments  Statutory Other Special  redemption  Translation  Retained reserve ofa  Minority Total
aapital  premium reserve feserve feserve reserve reserve feserve feserve reserve profits Total  subsidiary interests equity
-8
KRARZ
TERES % &% EKREZ  JERR  RAER
Bx  ROEE DREGRE  REEE  REGR  RER ARER  GRER  WEER  EXER  REEH BE  REER # f1]
HK$000 HK$ 000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$000 HK$'000 HK$'000 HK$000 HK$'000 HK$'000 HK$000 HK$'000
TR TERL Fin TER TER TiEn FiEn TER TERL Fin TER TERL Fin TR TER
Totel recognised income (expense)  FAETZEHA
forthe year (%) - - 04 - @ImIe) 219 1,186 = SO (1494376)  (9450439) = 0307 (94813)
Deemed contbuton REDBRRERTA
from minorty interests - - - - - - - - - - - - - (19) (19)
Acquisiion of subsidiries KEHEAA - - - - - - - - - - - - 30,234 163,466 193,700
Puchase of convertble bonds  BE-HE2EHEAT
issued by a nonwholly owned BT TRRES
subsidary = = = = = = = = = = = - (8M0) (03 @B
Release on redemption of BE-HHERAZ
convertble bonds of a subsidiary AR EHERE - - - - - - - - - - - - (12,094) - (12094)
Cancelltion on repurchase of ~ BEA SR EEE
onn shates (2687)  (2289182) = = s = = - = - 918 = - (918
Dividend paid to minoriy BV ERRRS
shareholders - - - - - - - - - - - - - (28500) (28500)
Issue of shares infieu of 2007 EFRARE-FRLE
final cash dividend 3 Ei7) - - - - - - - - - - 382 - - 8
Premium on issue of shares upon ¥
2007 final scip dividend fREFERE, Zm B - 47624 - - - - - - - - - 47624 - - 4764
Issue of shares n llew of 2008 Bf7RHKE 2%
interim cash diidend 3 - = = = = = = = = = 3% = = 3
Premium on ssue of shares upon
2008 interim scrip dividend g FW Rk zaE - 3879 - - - - - - - - - 3879 - - 3879
Final dividend paid BiIXHRE - - - - - - - - - - (TR (5171%8) - - (7%
Interm dividend paid EffSRE - - - - - - - - - - (306187)  (306,187) - - (306187)
At 31st December, 2008 RZBENE
TZB=t-R 207715 1,463,018 04 - 162,775 4,367 (1945) 2,499,685 121,049 346,526 29,852,639 34,650,593 - 652,056 35,302,649
Notes: M 5
(1)  The movement of other reserve for the year represented the release of the (1) FTEEZHMBEGEEEEAEEN —MEEE
negative reserve held by an associate of the Group upon the disposals of the ARAIRNEEEMYERBEMZE 28 AERK
relevant properties. 1
(2) As at 31st December, 2007, the carrying amount of the cumulative gain 2 RZZEZTEF+ZA=+—RH RIFERE

on fair value changes of listed equity securities investments in securities
investments reserve was approximately HK$8,157,122,000. A reduction
in fair value on the listed equity securities investments of approximately
HK$4,501,157,000 was recognised for the year and a cumulative gain of
approximately HK$3,655,965,000 was transferred to consolidated income
statement upon disposals. The carrying amount of the cumulative gain as at
31st December, 2008 is HK$nil.

The accompanying notes form an integral part of these consolidated

financial statements.
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