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CHINESE ESTATES HOLDINGS LIMITED E AEBX5E

Consolidated Balance Sheet
At 31st December; 2008
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Non-current assets
Investment properties
Property and other fixed assets
Properties under development
Prepaid lease payments
Property interests held

for future development

Intangible assets
Goodwill
Interests in associates
Advances to associates
Interests in jointly controlled entities
Available-for-sale investments
Advances to investee companies
Loans receivable, due after one year
Deferred tax assets
Advance to a minority shareholder

Pledged deposits

Current assets
Stock of properties
Investments held-for-trading
Equity-linked note
Loans receivable, due within one year
Inventories for cosmetic products
Debtors, deposits and prepayments
Securities trading receivables and deposits
Tax recoverable
Pledged deposits
Time deposits, bank balances and cash

Sales proceeds held by stakeholders
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2008 2007
HK$'000 HK$'000
FExT AT
30,302,580 38,498,440
104,739 101,846
86,496 33,548
1,536,953 1,417,631
10,010 12,870
8,310 -
869,727 1,210,936
1,784,457 1,352,741
468,127 11,916,268
332,501 310,055
60,129 61,300
96,690 66,574
14,580 9,527
99,599 79,217
35,774,898 55,070,953
4,945,495 3,781,462
~ 367,753

- 101,516
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3,426 1,425
223,439 299,433
69,118 309,766
414 536
378,483 406,492
10,418,877 6,167,845
63,272 206,540
16,102,641 11,643,354
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At 31st December, 2008 —EFEENFFZA=FT—H
2008 2007
Notes HK$'000 HK$'000
M 7 FET FAT
Current liabilities REEE
Derivative financial instruments PTESMTA 40 24,432 50,851
Creditors and accruals FEATBRTE K FE AT 5K IE 41 323,026 295,766
Securities trading and margin payable ENEAFRXHEERRESR 62,702 284,165
Deposits and receipts in advance & & &8 A WK IE 391,298 297,085
Tax liabilities HIEAE 118,360 230,827
Borrowings — due within one year BEE-——FRNEH 42 3,163,925 2,949,269
Provisions B 43 16,054 16,017
4,099,797 4,123,980
Net current assets REBEERE 12,002,844 7,519,374
Total assets less current liabilities EEABERRBER 47,777,742 62,590,327
Non-current liabilities kRBEE
Financial guarantee liabilities MBEREE 618 618
Borrowings — due after one year &8 ——F 1455 42 8,505,258 9,380,589
Amounts due to associates R BB R RIFIE 45 9,271 8,941
Amounts due to minority shareholders REDEIREREFIE 45 77,565 90,059
Deferred tax liabilities REBHIEAE 46 3,882,381 5,444,587
12,475,093 14,924,794
Total assets and liabilities EEHREEAHE 35,302,649 47,665,533
Capital and reserves MRS R 1%
Share capital [N 47 207,775 230,044
Reserves G 34,442,818 46,931,594
Equity attributable to equity holders of RBATRREEZIFTEAZ
the parent FE 15 IR s fE 2 34,650,593 47,161,638
Minority interests DERRER 652,056 503,895
Total equity PR 7 1 25 A KR 35,302,649 47,665,533

Approved and authorised for issue by the Board of Directors on 16th
March, 2009 and signed on its behalf by:

Joseph Lau, Luen-hung e
Director EF

The accompanying notes form an integral part of these consolidated

financial statements.
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Lau, Ming-wai

Director
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