60 Chinese Estates Holdings Limited ZEA

Consolidated Balance Sheet

At 31st December, 2007

Non-current assets
Investment properties
Property and other fixed assets
Properties under development
Prepaid lease payments

Property interests held for future development

Intangible assets

Goodwill

Interests in associates

Advances to associates
Available-for-sale investments
Equity-linked note

Advances to investee companies
Loans receivable, due after one year
Deferred tax assets

Advance to a minority shareholder
Pledged deposits

Current assets
Stock of properties
Investments held-for-trading
Equity-linked note
Loans receivable, due within one year
Inventories for cosmetic products
Debtors, deposits and prepayments

Securities trading receivables and deposits
Tax recoverable
Pledged deposits

Time deposits, bank balances and cash

Presale proceeds held by stakeholders

Asset classified as held for sale
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2007 2006
HK$'000 HK$'000
FHExT FHET
38,498,440 31,771,870
101,846 81,357
33,548 -
1,417,631 249,497
12,870 -
1,210,936 1,396,351
1,352,741 931,661
11,916,268 8,532,632
- 147,827
310,055 1,518
61,300 63,079
66,574 73,647
9,527 9,436
79,217 71,606
55,070,953 43,330,481
3,781,462 4,851,504
367,753 142,218
101,516 75,725
586 224
1,425 -
299,433 364,749
309,766 276,829
536 4,083
406,492 1,014,351
6,167,845 7,034,820
206,540 530,005
11,643,354 14,294,508
- 9,338
11,643,354 14,303,846




Consolidated Balance Sheet

At 31st December, 2007

Current liabilities
Derivative financial instruments
Creditors and accruals
Securities trading and margin payable

Deposits and receipts in advance
Tax liabilities
Borrowings — due within one year

Provisions

Net current assets
Total assets less current liabilities

Non-current liabilities
Financial guarantee liabilities
Borrowings — due after one year
Convertible bonds
Amounts due to associates

Amounts due to minority shareholders

Deferred tax liabilities

Total assets and liabilities

Capital and reserves
Share capital
Reserves

Equity attributable to equity holders

of the parent
Minority interests

Total equity

Approved and authorised for issue by the Board of Directors on 7th March,

2008 and signed on its behalf by:

Joseph Lau, Luen-hung

Director

The accompanying notes form an integral part of these consolidated financial

statements.
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2007 2006
Notes HK$000 HK$'000
FaE FERT FAT
38 50,851 168,644
40 295,766 452,544
284,165 191,206
297,085 761,900
230,827 88,662
41 2,949,269 11,004,204
42 16,017 16,017
4,123,980 12,683,177
7,519,374 1,620,669
62,590,327 44,951,150
618 328
41 9,380,589 3,709,340
43 - 279,689
44 8,941 13,732
44 90,059 523,489
45 5,444,587 4,461,938
14,924,794 8,988,516
47,665,533 35,962,634
46 230,044 225,981
46,931,594 35,306,717
47,161,638 35,532,698
503,895 429,936
47,665,533 35,962,634
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