Consolidated Balance Sheet EeEBEAE

CHINESE ESTATES HOLDINGS LIMITED

At 31st December, 2005 R-IE ;;'ﬁfﬁ;‘:ﬁi—/'—E/
2005 2004
NOTES HK$000 HK$'000
(as restated)
Bt 5 FERT FHET
(rrE51)
Non-current assets JEMEEE
Investment properties REME 21 24,062,965 19,343,480
Property and other fixed assets MEREMEEEE 22 68,889 84,738
Properties under development BRPYE 23 23,902 750
Prepaid lease payments TBfHERIE 24 250,106 250,715
Property interests held FER®RERZ
for future development VIR 25 - -
Intangible assets EREE 26 15,951 17,082
Goodwill EES 27 - 7,702
Negative goodwill BERE 28 - (191,028)
Interests in associates b N A i e 29 692,870 631,671
Advances to associates BSEEE R R RIE 30 1,681,975 944,132
Available-for-sale investments HERE 31 3,405,181 -
Investments in securities BHIEE 33 - 317,270
Advance to an investee company BNEZIRE N FIRIE 34 1,950 6,086
Equity-linked notes IR 8 R & 35 2,799,507 -
Loans receivable, due after one year EWEZR ——F1&2 5 36 84,344 11,143
Deferred tax assets BT IRE E 47 66,586 84,881
Pledged deposits HEIRF R 37(a) & 50 121,069 67,001
33,275,295 21,575,623
Current assets mENE E
Stock of properties MEFE 38 2,485,777 913,537
Investments held-for-trading FIEEE 2 RE 32 1,239,426 -
Investments in securities BHIRE 33 - 1,622,839
Equity-linked notes [i% = 8 = 4% 35 628,983 -
Derivative financial instruments TESMIT A 39 59,940 1,018
Loans receivable, due within one year ERER— —FAEH 36 6,698 2,821
Debtors, deposits and prepayments FEWRRIE « e RIERFKIA 40 183,247 76,459
Securities receivable and deposits FEW 75 5 R AF K 37(b) 354,287 24,994
United States currency treasury bills EBREHBEEES 41 493,870 526,613
Tax recoverable A Y =] 7 IE 7,475 2,590
Pledged deposits HIRFR 37(@) & 50 3,463 62,459
Time deposits, bank balances and cash EHER  RITEHRRR S 37(c) 1,136,267 1,196,018
6,599,433 4,429,348
Asset classified as held for sale IR ERECEE 12 566,109 -
7,165,542 4,429,348




Consolidated Balance Sheet EEBEERER

At 31st December, 2005 R-_FEFEAF+-_HA=+—H
2005 2004
NOTES HK$'000 HK$'000
(as restated)
B 5 FET FHET
(B&E7))
Current liabilities mEAE
Derivative financial instruments PTESMTIA 39 152,089 2,028
Creditors and accruals FETBRTE K FERT FRTE 42 118,735 60,909
Cash and margin payable ENRERRESR 11,320 15,347
Deposits and receipts in advance & R IE K WEGKIE 224,243 225,161
Tax liabilities HIEAE 71,684 57,858
Borrowings — due within one year BE-—FR3H 43 6,090,610 2,283,161
Provisions B 44 24,444 24,444
6,693,125 2,668,908
Net current assets mENEEFE 472,417 1,760,440
Total assets less current liabilities REERTEEE 33,747,712 23,336,063
Non-current liabilities ERBEE
Borrowings — due after one year BE - —F1&EH 43 5,663,442 4,769,648
Convertible bonds AR ES 45 1,135,302 =
Amounts due to associates REH &N RIRIR 46 14,879 26,646
Amounts due to minority shareholders X&aLE Hx%mlﬁ 46 310,814 373,878
Deferred tax liabilities EERIERE 47 2,920,578 2,043,612
10,045,015 7,213,784
Total assets and liabilities BENAEARE 23,702,697 16,122,279
Capital and reserves MR R
Share capital & 2= 48 209,151 203,021
Reserves i &8 23,092,369 16,008,773
Equity attributable to equity holders of the parent BRARIRAERTFEAZ
FE(R IR AR 2 23,301,520 16,211,794
Minority interests e 401,177 (89,515)
Total equity MR AR 23,702,697 16,122,279

The financial statements on pages 55 to 162 were approved and authorised for FESS5EEE 12 B BBMREEEETEN -
issue by the Board of Directors on 11th April, 2006 and are signed on its behalf TERFOA+—BHEREETE - R T

by: EERREFTGHES
Thomas Lau, Luen-hung  Z|&)8 Joseph Lau, Luen-hung EE
DIRECTOR = DIRECTOR S




