THE GROUP

At 1st January, 2003

Deferred tax on revaluation
feserve

Effect of change in tax rate

Exchange adjustments

Surplus on revaluation

Share of revaluation reserve
by minority interest

Share of associates' reserve
movement for the year

Net gain (loss) not recognised
in the income statement

Cancellation on repurchase
of own shares
Deficit realised on disposal
of investment properties
Profit for the year
Interim dividend paid
Special dividend paid in specie

At 1st January, 2004

Deferred tax on revaluation
feserve

Exchange adjustments

Surplus on revaluation

Share of revaluation reserve
by minority interest

Share of associates' reserve
movement for the year

Net gain (loss) not recognised
in the income statement

Cancellation on repurchase
of own shares

Surplus realised on disposal
of investment properties

Deferred tax on disposal of
investment properties

Profit for the year

Final dividend paid

Interim dividend paid

At 31st December, 2004

The retained profits of the Group of approximately HK$2,972,774,000 (2003
HK$1,771,154,000) include losses of approximately HK$933,431 (2003:
HK$1,148,093,000) and HK$768,000 (2003: Nil) attributable to the associates
and a jointly controlled entity, respectively.
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Investment Hotel
properties property Capital
revaluation  revaluation redemption
Share Share Treasury reserve reserve Special reserve Retained
capital  premium stocks EL/E S Vi 7ES reserve =EN profits Total
JRA RIPEE EFRE EftfHA Bfh#E IR BE#E REEA &it
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TEL TR TEL TR TEL TEx TET TR TET
229,415 2,327,096 - 5,117,087 24,809 2,499,685 70,203 834267 11,102,562
= = = (8,006) (1,291) = = = (9297)
- - - 339 - - - - 339
- - - - - - - (375) (375)
= = = 2,593,583 = = = = 2,593,583
= = = (8,887) = = = = (8,887)
= = = (5418) 4500 = = = (918)
= = = 2,571,611 3,209 = = (375) 2,574,445
(13025)  (259812) (1,764) = = = 14,789 - (259812)
= = = 13,159 = = = = 13,159
= = = = = = = 1,153,845 1,153,845
= = = = = = - (109500)  (1095500)
_ _ _ _ - - - (107083)  (107,083)
216,390 2,067,284 (1,764) 7,701,857 28,018 2,499,685 84,992 1,771,154 14367616
= = = (2,986) = = = = (2,986)
= = = = = = = 2977 2977
- - - 3,203,702 - - - - 3,203,702
= = = (32,885) = = = = (32,885)
= = - 269162 (20,205) = = - 248957
= = - 3436993 (20205) = = 2977 3419765
(13369)  (492,092) 1,764 = = = 11,605 - (492092)
= = = (9,081) = = = = (9,081)
- - = 927 = - = - 927
= = = = = = = 1,624,701 1,624,701
= = = = = = - (253200)  (253200)
= = = = = = - (172858)  (172858)
203,021 1,575,192 - 11,130,696 7813 2,499,685 96,597 2972774 18485778
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