Cash held by stakeholders
Time deposits, bank balances and cash

Chinese Estates Holdings Limited

NOTES
k=g
Non-current assets SERBEE
Investment properties REME 16
Property and other fixed assets W3 R Bt & E B 17
Properties under development ERPYE 18
Property interests held for future development FHEBRER MR 19
Intangible assets BIVEE 20
Goodwill GEES 21
Negative goodwill BERE 22
Interests in associates NG E 24
Interests in jointly controlled entities H RIS 25
Investments in securities BHE 26
Advance to an investee company BAEFIREARNIA 27
Other assets Hih&EzE 28
Loans receivable, due after one year R ER——F & A 29
Deferred tax assets RIET IR B E 38
Pledged deposits EHRER 43
Current assets MENEE

Investments in securities BAHIRE 26
Properties under development BERAYE 18
Properties held for sale FHEH S
Loans receivable, due within one year EWEF——FNE|H 29
Debtors, deposits and prepayments FEURARIE « e RIEMNFIE 30
Securities receivable and deposits FENE 75 R AF X
United States currency forward contracts EEEHRAEH 44(b)
United States currency treasury bills FEEBEES 31
Tax recoverable BIEET b
Pledged deposits EHRER 43

RESRTFAFE 2R
TEHAFR - RITEHREIRS

Annual Report 2004

2004 2003
HK$'000 HK$'000
FiExT FET
19,687,480 16,309,330
32,939 43,971
10,250 149,656
- 70,954
1,131 1,508
7,702 10,269

(191,028) (225,193)
1,814,058 1,610,171
- 768
317,270 1,019,352
6,086 154,393
15,951 15,951
11,143 21,708
73,425 97,976
67,001 94,937
21,853,408 19,375,751
1,622,839 1,014,670
877,012 604,735
36,525 340,085
2,821 1,238
76,459 120,748
24,994 43,235
1,018 6,905
526,613 606,804
2,590 4,638
62,459 357
- 53,370
1,196,018 226,439
4,429,348 3,023,224




2004 2003

NOTES HK$'000 HK$'000
bz Fi&x FAT
Current liabilities mENAE
Creditors and accruals FETRRTE X FEET 0B 32 62,937 85,196
Cash and margin payable ERRe kRIS 15,347 36,031
Forward sales deposits received BlifaEike - 280,065
Deposits and receipts in advance e RIa L WERGIE 225,161 231,858
Tax liabilities BB E 57,858 54,165
Obligations under finance leases BA TS HR 4RI 33 - 971
Borrowings - due within one year EE—FNEE 34 2,283,161 2,243,794
Provisions BHE 35 24,444 16,017
2,668,908 2,948,097
Net current assets mEEEFE 1,760,440 75,127
Total assets less current liabilities BEERMBAE 23,613,848 19,450,878
Non-current liabilities E S EIN=N
Borrowings - due after one year BE—F%2H 34 4,769,648 4,808,170
Amounts due to associates R EBE N T FIA 36 26,646 20,646
Amounts due to minority shareholders REVHIRRFIE 36 373,878 371,741
Deferred tax liabilities RIETIA B & 38 42,437 35,774
5,212,609 5,236,331
Minority interests DEIEER (84,539) (153,069)
18,485,778 14,367,616
Capital and reserves IS K 1
Share capital [z 39 203,021 216,390
Reserves (1] 18,282,757 14,151,226
18,485,778 14,367,616

The financial statements on pages 47 to 113 were approved and authorised for FATEER113E 2 BBRRERSEEN =
issue by the Board of Directors on 11th April, 2005 and are signed on its behalf ZERFUNA+—BH#AEREERE - XA T

by: INEERREFTGEE -
Thomas Lau, Luen-hung BI85 Joseph Lau, Luen-hung Bl
DIRECTOR EF DIRECTOR BE
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