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CONSOLIDATED INCOME STATEMENT
For the year ended 31st December, 2000

2000 1999

Notes HK$’000 HK$’000

Turnover 3 649,698 806,016

Cost of sales (85,736) (139,946)

Gross profit 563,962 666,070

Other revenue 5 97,930 61,927

Administrative expenses (161,172) (174,750)

Other operating expenses (6,633) (7,441)

Profit (loss) on disposal of investment

properties and other properties 15,067 (59,126)

Impairment loss recognised in respect of

properties under development (49,570) –

Profit from operations 6 459,584 486,680

Investment income (loss) 7 891 (2,601)

Finance costs 8 (325,898) (305,702)

Provision for advances to associates

(331,083) (76,937)

Share of results of associates 9 (179,048) 49,212

(Loss) profit before taxation (375,554) 150,652

Taxation 12 (12,214) (11,869)

(Loss) profit before minority interests

(387,768) 138,783

Minority interests 8,938 (546)

(Loss) profit attributable to shareholders

(378,830) 138,237

Dividends 14 – –

Transfer to reserves (378,830) 138,237

(Loss) earnings per share 15

Basic (17.6) cents 7.2 cents

Diluted N/A 6.7 cents


